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CHARTERED ACCOUNTANTS

Auditor,s Report on the audit of conversion into Functional currency (lndian Rupees) of Financial

lnformation in foreign currencY

The Board of Directors,

Hindware Home lnnovation Limited (which is ultimate holding company of Hindware Limited)

Wc have audited the conversion of lnd AS financial staternents of Halis lnternational Limited' the

accompanying special purpose financial information contarning Balance sheet, statement of Profit &

Los5.staternentotChangesinEquityandCashFlowStatementWithSignificantAccountingPolicies
and explanatory Nol-es of Halis lnternattonal Limited which is subsidiary company of Hindware

Limited and ultimate subsrdiary of Hindware Home lnnovation Limited as of 31-03-2023 and for the

year then ended 31-03-2023.

Report on the Audit of the conversion of Financial Statements

Opinion

we have audited the accompanying specral purpose financial statements of Halis International

limited, which comprise the balance sheet as at March 31., 2023, statement of Profit and Loss'

St.rternent of Cirangcs in Equity and the statement of cash flows for the year then ended' and notes

to the special purpose financial statements, including a summary of significant accounting policies

(hereinafter referred to as "the financiaIstatements")'

ln our opinion and to the best of our information and according to the explanations given to us' the

aforesaid financial statements give a true and fair view in conformity with the accounting principles

generally accepted in lndia, of their state of affairs as at March 3!,2023,loss and cash flows for the

year then ended

wc conducted our audit in accordance with standards on Auditing (sAs) which are comparable with

lnternational Standards on Auditing Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the special purpose Financial Statements

section of our report. We believe that the audit evidence we have obtained is sufficient and

appropriate to provicle a basis for our opinion

l(ey Audit Matters

Key audit matterS are thOse'matters that, in our professional ludgment, were of most significancc in

our audit of the consolidated financial statements of the current period These matters were

addressed in the context of our audit of the consolidated financial statements as a whole, and in

fornring cur opinion thereon, and we do not provide a separate opinion on these matters We have

determined that there are no key audit matters to be communicated in our report'
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Responsibilities of Management and Those charged with Governance for the special Financial

Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of

these special purpose financial information in term of the requirements of the Companies Act, 2013

that give a true and fair view of the financial position, financial performance and cash flows of the

Cornponent in accordance with the accounting principles generally accepted in lndia' including the

Accounting Standards specifiecl under section 133 of the Act

The Board of Directors are responsible for maintenance of adequate accounting records in

accordance wrth the provisions of the Act for safeguarding the assets of the Component anc for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accoLrnting policies; making judgments and estimates that are reasonable and prudent; and the

design, implenrentation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring accuracV and completencss of the accounting records, relevant to

the preparation and presentation of the financial statements that give a true and fair view and are

free irom material rnisstatement, whether due to fraud or error, which have been used for the

purpose of preparation of the financial statements as aforesaid.

Aucjitor's Responsibilities f or the Audit of the conversion of special purpose Financial Statements

Our obiectives are to obtain reasonable assurance about whether the special purpose financial

statements are converted as per the requirements of lnd AS-21 "the effects of changes in the foreign

exchange ratei' and are in conformity with generally accepted accounting principles and other

recognised accounting practices and policies in lndra'

\,Vc i.omnrunicate rrylth thosc cirarged with governance of the Holding company regarding, amonS

other matters, the planpcd scop.. and tinring of thc special purpose audit and significant audit

fi nd i ngs.

Wi. also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships apd cther rnatters that may reasonably be thought to bear on our independence, and

wherc applicablc, rnlated sareguar ds.

From the matters communicated with those charged with governance, we determine those matters

that v,,ere of most significance in the audit of the special purpose financial statements of the current

period and are therefore the l<ey audit matters We describe these matters in our special purpose

auditor,s report unless law or regulation precludes public disclosure about the matter or when, in

extrernely rare circurnstanCes, we determine that a matter should not be communicated in our

report because the adverse consequerlces of doing so would reasonably be expected to outweigh

the public interest benefits of such communication

Our opinicn orr thc special purpose financial statements, and our special purpose auditor's report on

Other Legal and Regulatorv Requirements below, is not modified with respect to our reliance on the

financialstatemcnts / financial information ccrtified by the Management



Report on Other Legal and Regulatory Requirements

We report, to the extent applicable, that:

a) We have sought and obtained allthe information and explanations which to the best of our

knorvledge and belief were necessary for the purposes of our audit of the aforesaid special

PrlrPosc financial staternents.

b) ln our opinion, proper books of account as required by law relating to preparation of the

aforesaid special purpose financial statements have been kept so far as it appears from our

examination of those bool<s

c) The special purpose Balance Sheet, the special

the special purposcr Cash Flor,r: Statement dealt

tlre relevant books of account maintained for

purpose financial statements.

purpose Statement of Profit and Loss, and

with by this Report are in agreement with

the purpose of preparation of the :pecial
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HALIS INTERNATIONAL TIMITED

Balance sheet as at 31 March 2023nce
As at

31 March 2022Parliculars

l{lili oth". flrranclal assets

Note No. As at

31 March 2023
NR U5D

NR

5,24,928 1,1\8
2 5,24,928

\,)r.rr}

I,L58

3

4

1,758 5,24,928 7 158

4,33,297

3,9s,923

\,210

4,816

10,59,02 5

3,96,983

13,970

5,231

8,29,224 10,086 14,5 6,009 1.9,)41

s(al

5(b)

13,54,148 17,244 19,80,937 26,36s

2A L0,62,426
(199831603)

38,1 1,000

(379s2s6)

2A,10,62,476
(199195199)

38.1 1,000

(3786135)

L8,57,227 24,855
L2,30,823

0 0 00

6

1,,13,325 1,s00 1,1.3,111- 1,500

1,500
17,244

1,r3,7tL 1,500

1..3,54,t48
19,80,937 26,165

GL Sultania

D i recto r

Hindware Limited (Holding Companv)

_--Ar 
p"r o* report of even date

ForVS5A&Associates
Chartered Accountants

FII]M REGISTRATION IJO O

Partner

MembershrP No 565614

Dated:2Zth MaY,20Z3

Place: Gurugram
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HALIS INTERNATIONAL LIMITED
the iod ended 31 March 2023

Statemellt of profit arrd loss for the per

Period ended

31 March 2023

Period ended

31 March 2022
Particulars

Note no.

NR U5D

Continuining oPerations
ooeTatLonS

INR

Depreclatlon and amortl<a'tion r'xpense 
L

Oi:]le r exPcrl:e : I

rotal expenses (lV) I

Profit/{loss) beiore excePtional itenrs and tax (lll - 
I

v)
Exceotlonal terns

Vl Share of profit / (loss) of ioint ventures and

astociates
Vll Profit/(loss) before tax

Vlll fax exPense

iil Cuf -(lo1 iax

ti: Deiered i;r
i^+-r r-w .".an<p lVlll)

0

733265

0 0 0

9121

1),316

646 3 94

166

8675

6s8759 8841

(73326s) (9121) (5s8759) (8841)

0 0 0 0

19LzL ( 6s87 59 )
(8841)

0

(884r.)0 0
t5s8769)

Profitl(loss) after tax (Vll - Vlll) 
I

Othcr comPrehensive income

Lia rj I rat !"'11 not b'' reclassrfied to prcfll or

' ' ott
lncome tax relatlnB to tems that will not be

1 I 
recir5slfied to Profit or loss

X

X

9 6,861

(96861)

( 4e666 )

le9!!9-
{ 70R41 5} (8841

_ _lu!"L,g9,llryll''rl n (8!91?:)-

GL Sultania

Director

ndware Limited (Holdine Compallv)

TGtal comllf chcnsNe lrlcome Ior trrs PEr rvu \"' ^

As per our rePort of even date

FoTVSSA&Associatcs
Chartereci Accountants

FIRM REGISTRATION NO 01

Partner
MembershiP No 565614

Datcd : 22th MaY, 2023

Place: Gurugram
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HALIS INI ERNATIONAL LIMITED

Cash flow statement for the period ended 31 March 2023

Period ended

31 March 2022

INR

Period ended

31 March 2023

INR

i6s8769

(6s8769)

(5ss51)

3,454

\6zoe7l
(720866)

( 7 20865 )

0

(7 20865 )

0
( 7 20865 )

49,656

\t 3C 225

(73.?265)

(7 33 26s)

1,050

9,615

r0,675
lt2z59O\

l722s9O\

0

l722se0l

0

(722se01

96,86 1

i0,5 9,025

Cash flows from operating activities

Profit before tax

Adjustments for:
Exceotlofa ltems (lmpairinerrI osses)

Movements in working caoital:

lncrease in trade and other receivables

Decreastl lir Irade and other payables

Cash Sencrdted from oPerations

Inconrc taxe 5 Pa d

l.Jot cJ!h gcnerated bY opcratinB activities

Cash tlows from investing actavitiesi

Purchase of investments

Net cash (used in)/generated by investing activities

Cash tlows from financing activities:
t...:Looo. -tor oor -oI .q.
Pi rroecl: l.om !s5rre of Share Caplta

Net riasn uscd !n financing activitles

Exchange ditference on tTans ation of foreign operations

Net increase in cash and cash equivalents:

C;:' :nil .a:' ecu va'erts at the beglnning of the year

at the end of the

ThiS S th-" cashf ow reterred to ln our repcrt ot even date

As per our rePort of even date

ForVSSA&Associates
Chartered Accountants
F tiL/ Rt_Gl_c I iA tLON ftcl

Dated:22th May,2023



HAtIS INTEITNATIONAL LIMITED

ote 3 Cash and bank balanccs

4,33,297
Cuireni Cash and bank ba ances

irl B:llances wlth bankr

_Notc 2- l\on currcnt invcslllc"t-

Particulars

t nres-tm strs Ca rr i ed a t ;

lnvestments carried at fair value (unquoted)

lnvestments in Equity lnstruments
- of Subsidiaries

ODef nP Saiafce
,.\Lrt:r AC.i t !r dur ng llle '.'eJl

As at 31 March 2023 As at 31 March 2022

NR USD NR U5D

5,24,928 715 8 524928 7 r58

Less Pi-o,isol
524928 7L58 524928 7i58

llirt" + ott*r-crrr"nt utt.'tt (unsecured, considered good unless otherwie

stated )

As at

31 March 2023

As at

31 March 2022

NR USD NR USD

Other current assets

(i) Prepay

ii ) nOuun verable in cash or in kind from related party (Queo)

2,02,17 6

7937 47

O

245 9

2351
0

't78671

t74642
39655

2151
2351

523

395923 4816 3969 83 5231

a Share capital
opening balance

Clra rge: I c'ttritv sharo caortJl cluring t[]c'Vear

Closing balance

As at

3L March 2023

As at

31 March 2022

NR USD NR U5D

201.062426
0

207062426

3811000
0

3811000

207062426
0

2A7A62428

3811000
t)

t8 1 1000

r1o19 !{!l o!!st 9!r!

Reserves and surPlus

As at

3l March 2021

As at

31 March 2022

NR EURO NR EU RO

Foreicln cur re tcy Lrallslation res.rve

Opening balance

Changes dur ng the Year

Closing balance

Relained eaflring

Opening balance

Changes during the year

Closing balance

1-ot;ri contprchcnsivc itrconre Ior the ycar

2,52,980
9 6,8 61

- 1,56,11.9

79 ,89 ,42,2L9
-1 ,33,265

79,95,75,484

19,96,15,484

0

31 ,86,135
9,L21-

-37,95,256

-31 ,95,256

3,02,646

49,6€:6

-2,52,980

19,8 2,83,4s0
-6,58,169

L9,89,42,279

t9,89,q2,219

0

31 .71 ,29 3

8,841

3 7,86,135

t7,86,1J5

1 9,9 8,3 1,603 31 ,95,2s6 79 ,91,95,r99 17,86,r llt
Total other equitY
i'li'\LlS I NTLRT.iATIONAL Ll M ITED

Note 6 Othcr tindncial liabilitios

Current
Otircfs

Creditors for exPenses PaYable

As at

31 March 2023

As at

31 March 2022

NR USD NR USD

1,23,325 1,500 7,73,117 1,500

7.21,325 1,s00 L,L3,71 1

Period ended

31 March 2022e 7 other expenses

1 ,33,265



HALIS INTERNATIONAL LIMITED

SCHEDULE - A
\OTES TO THE FINANCIAL S'I'ATEMENTS FOIT THE YEAR ENDED MARCH 31,202t

1. }iATURE OF OPERATIONS
Hahs Ir-rterrational Lin-Litecl incorpor:atec1 at N4auritius, is a w,ho11r'ou,necl subsirliarr uf
llslt [-inritedanrlisengiigetlmainlvint]rebusinessof holdinginvestrnents.

2. STATENIENT OF SIGNIFICANT ACCOUNTING POLICIES
a) Accpqntrlqg ll[!1he!!e!ogv :

i) ihr l-'inancnl Stutenrcnt*s arc preparecl on hrsloricaI cost basis.
ii) l'he Organization tbllous the accrLral u'rcthocl of accounting.

b) [nvestments:
hrl'estrlents are stated at cost less impairmenl in Ialue" if any"

c) t,qre@q:
In trar-rslating the financial statements of non-integral foreign operation tor.

i nr o rpor t-i ti it r., in l'inar tc i;r1 s t;r ternc r-r ts

(a) the assets ancl liabilities, r-nonetarv items, are translateci at the closing late.
(b) nor-r-rnonetarv iterns are translated at the rates prevailing on the date of transaction.
(c) iLrcor-r-re ancl crpense iter-ns are tr"ansiaterl at a\/erage exchange rates prer.ailing rlr-rring the
VCcll',

(,"1) a1l resultir-rg excl"range clifferences are accumulated in foreign currencv translertiorr
rcserve until the rlisposi-rl ol tl-re net investrnent and show,n in the balance sheet.

On tl-re clisposal of a non-integral foreign operation, the curnulative amount of the exchange
c-lifieretrces tvl-rir:h have bocn clcfelrccl ancl',vhich relate to that operation ar:e recogr-rizetl as

income or as expenses in the same period in which the gain or krss on clisposal is
lecogr"rized

When ther:e is a char-rge in the classification of a
applicable to tl-re rcvise.rl classilication aire

cliissi tica ti on .

As llcr oul' r'e port ol'cr tn rlatc
For V S S A & ASSOCIA I'IrS
CI.IAIITERED AC

CA KRITIKA TA
PARTNER
M.NO.56s6r1

foreign operation, the translation proceclures
applied from the clate of change irr tl-rc

DA'l'{r-: rz'oC,702-\
i) LA(lE : N ill\\' llltL HI

Datccl :2L a9.2aLZ
Placc: Gurugr:rm

Rakesh Kaul
Whole Time Director and CEO
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